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~amffifilC~$A~~~OO$~M·~-ff~~»~ C$mM~~fil~~~b~» ~~. ~ 

tt~*~~ l~~~. ~~-ffl~~~$~M. hMn~. ~0~~~= 

~!filtr *•~rt ffl'f! =.$.mM ~1fl'i'tr ( ~~illJ~Hi) +.$.mMIL~+~fm '#i ffl 

~i:j::t' El3r 2014 if- 5 fl l B j@;ffiJ l·lmu&RlIEs:\~Mfi«ftU+lm lj\~$.~.:flli)~~~JHI lfilfi J;~j°E)) . 

* ~M 0 EJ il!li~tf.:I~ itll:R f~ 8~:f1U+I /l$P.~~~ '@:~ 1J<~$ l,f-fr1i ll1.if Ji:hDrr ~!f!~ rJf. 0 

(2) JJX:fffr$(1~iiftlJE 

I ) rE!. -T i9: ~ hx ~ * B{Jf!j(j ~ 

xt ~WM# 1~ :i! It . fir t1t ~ 1-t ·tf( • r}J fj~ ·t1Jz f! ~ (f.J iti. -T ii:~ , lJ)t=: PlUt JJ .± . f~ ~ f~ J-IJ {f r~ 

&~£~tt#~¥r:i!~~~~~~~~~~~~fflif-~tt~~~~¥r$ . ttW0~~= 

JJX:¥r$=1'iJ11iHtJflif-~lV ( l'il1m 1~ffl i:f:p~+B~mif-~~) x 100% 

2 ) ilimli$~JJX:ff,ff$8~iifll~ 

~~~*•~~*•*~~m. ~~~*•B~m~~~m~~~~~~tt~~~JJX:¥r$ . 

~m*m~~~~~~~~~¥r$. •mM*•*ff~~m•. ~*-•tt#~&~~*M~~ 

~PX:~$~*~~~PX;¥r•~~~•· ~~~n~~-~~m&illff~• · 

CDWJ~¥tnx¥r<¥ A 

@fFµlUtJJX;~$ B=MJmftmi=f:~IV ( ~m1tfflif-~~+~ftfflifpl~D x 100% 

®frIJ:HIHiJJX:.fffrlf-. c=- !'il1mff~mf¥/ c ~mfr~J9:m.l¥+Bfr!fimf~) x 100% 

14 



@~-@-11Xiff1f $=mi n {A, B, C} 

3. :ifil fil FJT f~HR. lli ti= 

:ifilMMmmm~~-•~~~itm~~~oom~a~~~~@~mmm~~~~oo~~tt 

~ :n ;n: ~a{] x-t ?M¥H£ m f-fHvJ uiaJ ~ ~J1 o 

w 13 A ff!! 1 ~4 7 ~ * :ifilM ?JT f~H£ 1&i ~ oo ff~ JJX, m:u~i , ffi it-tt @I PJJ 11~ ~ tw i5L. ~ 1~ r ffit ~f:I A,~~ 
}t ktE. 7 f~~ it~ ut~ , iiffl iA ~A~~ 11rffi ~ ~ ~ i.~L ~* ~ 111!.@ 45l#.X :t1' 91~ ftf: ~ 5 I ~ t8 :i11 M ?JT f~t£ 

llitz:Wffl~~* · ~~:ifilfilMW&m~~it~~AA~~~ff@I , ~~~~m~~oom~~hW 

1i5fi. 

fft fm'E!.M¥JrEZ)!Jffi. f~t11~1=¥fiEZ91fft fm. §:JSjfl JtJHM'~, @1·t~m, @1191~¥X, 1~dtUP-LtJHl[ltt, 

@3{~]£~' @1•HU .~!.- ~ftl!.@f·t~fO-~ l*J ilJ W'J 00 ~l=mEZ)IJ ffi. {~~¥mZ)IJ ftdw' & * Mff':\' ;IX' *AA 

IE 11 *'~ ~ ~ F ¥HE Z)/J ft.t {1}! 0 jfil u t~ xJ fjJHIIl m~ Ej .~, m~ oo- i~Hi ' X1:@:: W1 $.X * tf] :&: J)~ ffl iiL 1!f I~ I* Yfl 5E 

fil~ffi*1&1Mmff~~ .~~~ . ~~ffi.M~~~~@ffeffi~M~~~~moo•OOfi~Wfflffi . 

ll9) 1&i~IHtll$Wft~!f: 

~*~$a~1Jrffi=~~-~W~fi~~-~~ffi.MW~m~~ 

C - ) 45t~rtWfi5t~Ff~M!It~i.5t 

~~~~~ufflW•wfflmtz:a**OOffiAA~~. **m~~oo~~*~#~~m . ~m 

~~*~· ~ lli •W~lli~~Wfflffi~-#mtz:W~1J$.A~Wfflfflm~~: 

- ) i,ffi'ififf 

I. f,9! ~I f"F 

aw~A~~-Wffl~m-~~tt$W~M~m~~m~7-~B~M~. ~~~~~* 

A JJH.! ~IU?H4 fa l~ f!i1J 1i:: ~ Y-* * ?fli :fLl ffi lYJ1J H H • :fU ffl 1f * lli :f!~ 7 ~4 {E ~I~ tf-f i'.5t , 1HJJ 2t Tiffi Ji'. W 115 (!~ 

A 1-* :i£: ~£;to 1J $ . 

2. TtI:J:m iJTIJ =t!f 

WfflA~~*~~mffi~,ffi*$W&$•,ff~~Mm~,m~&~~mm , ~~m~ 

ffft~OO~~& ~•:&:MMm~illff~•*fi · *~~~~m~~ft*fi~!f:. 

3 . IJ~!.:l:m WH uJf 

WfflA~~~~~-~A~OO-~ftm , ~-~m&~•A~-0~Mmillff0~ . ~­

A~fflA&ffi*mM. ~~-~~~oomM~~filX-~tt. 

4. ro-t*?HJr EJM ~l:llli9W 

am~w*~~~~~r~~~~~ . ~•w~•mM*&~~~millff*~· M~~~ 

•m~M****ff ~~OO*fi~~~. -~-~M•mwmoo~*~~ffiMttM . ~-@-•W 

ffl•moo~~EJm~. w~•IE~~~Y!,fi~~-~. mili mM~~~~•*~•a~~. 

1j} fl}J 1i:: ~ {1~ IE 1i:: ~**?EI. :f1J ffi iYW *. o 

s. WJ!'. 1~~ 
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tlH@lBdW1ti ~{ft t~fft (J{J 11i iE fl! i~~ ~ *, ~ I~ 1='f * ~ M, :® ~ H 13~1£ fa A 14 .Jr rt, i!-W-f~ 

~w~~*-~w~w~~~mff~~~m. ~w~~--~~nA. *~~*M~~~*A 

~*A~M~.a~m-••~~~~~. •~•~•*~®a§film. 

=) 411: .~H~ru! f8:®~J 

~~*~W~§ f8~w~~• · *mfi~~~~rt~~a§drn~~~film, ~~m~ft 

¥/iii~~ rz: , ~ ~ !£: 'M: 't!:E ~ rz: fit f~ Ef1 ffr 11 , x1 tR ~ J~ ~ 1fiE ff)-1t :itt ff f1~ iE Tiffi J:E 11:: ft 81 B~ fl~~$ t>l l~i. 111 

JJ~*~t:t~aM filiii=1R:6rl.13rn1J11.~111frm +1~~1iif ;n:+~~!£ i' -t1lif tz: c 1~fJ.t 191) 

*=ffl1-1~0A*~:8: 

II R R 
E=P+"C.=" i .+ II +"c. 

~ I ~ ( ) ' ( ) " ~ I i =I 1 +r r 1 +r 

Ai::p : 

E: Jl~*~tfflf:il.~ ff)- 11 : 

P : ~ft15l§JJl1.~1mi.Wftiffrfi : 

I ci : ~m~ B ift£(1~m~'.6:tt'=fo~~t£'M:·t1~;n:sJ.tf:f!±rf1 ffr11 

- ) W1ilitt4::i:H¥ 

I , 41/: tidiJI .!=j Jffl )~1j ;!!JI (J~ 7ijfi ~ 

* <J\W1i!J1gH9:0EJ B~ZHtJ!Jli'BJ jj1J<~M . *™ ~ ®:1t.~X10PJ Ef145ctidill:fl-f:!i!iWJ . r.tJJt4 0 ifJ ;t; 

*~~~;Jg~-~m•M~Ef:l~~~~~~ffi~M~.15~*§.~~Ef:lfflMMrr~~~~I~ 

ftMaffftEf:lmMtt~ftft§~~MEf:lmAAtt~~-~¥~~~~ -

2, **4~fidEf:l1iifJ~ 

~~w~~•m~ . *~w~~Ef:lmM~tid*ma~~lil~~m•. 

a~13~~~m;~m~~~M~*f8~~m• . ~~~~*M~~&m~mM~~~;n: 

~m~~*~~Mm~~mtz:Ef:l~lli~~~~~~~J5~~(J{J~~~~ . ~ttW0A~ : 

15lfut § 83 !Jll, f~jfiE m = m.15 {¥ :fU ii!]+ 1JT I B & ~fH~ - m *·ti x lli - g~ t:f ~ {¥ffi :JJIJ WI+ H .~.fin 

:3H1~ (~ j~ J111t9l 

i-f fil A~ :i!lBi 11t I~ 11:: ft)Jj "¥ ~H :3} ~ :f4 fO ic * T WH.2 'it ~v. ;~' -~ i~ 11:: 11 v. ~:fl Av~ f M {t 11 H£ 

g ~IJ11.'tl1/)Lfo:tstm ~t~1J. J~:tp1WJ t-t f m4~~v.~ ~t!!rnHa1:.ru: ~UJ, ~i~11::~V.J'i!f 1"£ n ~v. f8 '.&MlJR, 

~ t O ~?A\ , )} ffr ~ '1l B~ 1T ft ±1!!. fiL & fJt % ff} fO m j;YJ ft;µ. .:jj( 15(, • ~ J'.9! * lff nffl JE :it~ I~ ft l]k 45( A*'' glZ * 
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m ffl x tl:\ • rm iy11112 ft-*:* ~n1J rxm 0 

3 ' :ffi lffi .$ (f] iiffl J;E 

flHJiii 45z: fui Q f[:' :fff l~ * 71U!Hx ihl ~*PX;* ' jgJ+J ~*!ii(" 1E 1fi'f~ lli! ( CAPM ) ~ r s:r:tx lhl fu 

/.js:µX;::<fs:, itt7-0:t\:73: 

Ke= Rf+ BetaxMRP + Rc= Rf+ Betax ( Rm-RO + Re 

~i:p: Ke--:l:Zfui'.&JJ-ls:JJ.\G/.js: 

Rf-13 ITTr i¥J 5tJA.~;i;1J .$ 

Rm-rn:t:h@Hli* 

Beta-tXihl B'-J * mJA.~*1& 
MRP-rn :I:~ B''J JXl ~nit ff! 

Rc-:il?:ft ~ JE )Xl~i)f,J~ * ~ 
4 , 11d ~ Wi F , ~ ~ t~ ~ ·t~U% t" ff:t 1!31 1¥1 feffJ Ji:'. 

i~~ljf f"~:f!;I __l::g{E:ft~ ~~ 1J1(frti)EJ[fl}!** a<J , M1:i1:1E:ftr~• J'frMj i¥J 3i~'.&J ('= ; iH~-,;; tl ~ 

~ ~•~m__1::g~~~~~-~ihlxH•~*B'-J· ~m~~~~ihl8'-J mtz:~w~m~~ihl5t~~ 

WiFff:tm , --~'.&lt"~ft73ft~m*~~~~~frii . M=~'.&l~M~r:~~~~~~~** 

45z: ~ fs_ t-E4j{fuifY!Wlil i:p -*:tm lJ. ~ ~ o Yliii~ Wi f' , ~~t~ '§'t'l~ r:ff:t fmr~~ 551tz:~ iilli rt~ 1 x-r m. r:8i~rw 

151 /" E!~ ~1. fiH r1<:J ~ 1 fi5 fH iifH ·IA o 

s , :U?: ~ Jl\Ufd: ~Mx trrl11H~Ul<:J liffl J;E 

~-~~•aftm. wm~ihl~tt~0~. tt~•~~ftM*~~~ihlffliliw~m. 

J \, i.!ffofiff ~Mi!i1f¥~o·~/R 

'*11iiM '.&l :f.ll~ 0iiJ *;t~:tf;J§, ~ft~XR1J~\1 JE, jii;7J&Wf f'= iffi!i A.!11 . ~#+1Hff1~ l~fft l'l''J l'ii 

t"~~Mm. ffi~W~~§ffio~~W~~~~-rl~~-&~~ = 

c-) t~;t~t-E, Rtr:wrnt~M-~ 

1. •~t-EA~•w~s~,w~M~~~•,w~~~s~w~~§~*$~ . *ff~g 

ifnl~ __l::g JX\.~if f~ : 

2. }j(;i:~:ltA81 ~1'= ~~~ fi!ir:m §~:ff; ; 

3. :uffl JEJJJi § ff:t w A~or~ El t.El.n~~ . i!JiJJE ~;'Ziff,~ I ftnt:1<.1J. t~ :±: ifHt ~t:1<.1J1rJ rBJ :kt~F . iiffi Ji'. 

Wft1Jr~~ . #x.-J~ 13 ffi~ff1Jtt1T:tihJll ; 

4. *•m~7-B'-JM&~W~~-~~~ . ~tt~tl~~-mFW~$*~~~. #~~ 

~~mF~-~ , ~~ft*~~·&~ft~· · ~-w~~&~~mFW~~#A~illffft~ 

:lif i)ll, m ~-Wfi'i ij(i. fiz:mft ~ F ' ftt~Wfid5H4 ' :l:J'l~ m f£Wft $ ~li~if'D .fr~ i)liJ ft -tL 

c= ) W.£F r~~~fl'E9: 

:tE~ft~~$m'.&JF#~-w~mFm1T~OO~~~&~~. W~A~~~AW~ffi~~ 

W.tF~ff:tMill1T7~oomn•~ · ~ftftM*, ~fiM&illff*m~•o 

1 . ~T ~ tPJti~ (" ' i«. Wi ~ Wfi~ $ :f~~ ff. Wft J¥!. iiz:~ ~A JJ'J. Ii<] ~ff 151r*1r f~:J:h ~ tPltl!J 
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-~~. 1•~~ttm~~&. #~mFW~A~1•m~~~m.•~-•~m&. Wlliffi 
@ic~ ; 

2 . ~~~~~ttmFf1 1ffi. fm 1 ~11~tw1.R. . mr~*~*Y!t*mH. :&ffiim lI. q~~-&li'iJ. tJH>'-• 
~1H4; 

3. ~•mF~~~~«~~~#&~~~~fil~~#. ~-~~m~~«~&: 

4. El a~- ~.VF 1il. ffz: ~~; ~FzWHf¥tJ ill , ·jj} iful fOlnk fYtl, th viz 115 * :J \ fJQ, Er'-J f;f ~ /DJ ,w ; 
s. ~~•w~•mI~A~~~~*~*m&&m~M*~&~~m.~•~~~Y~~ 

wrnt % !Sl: :tm ; 

6 . ~•1••w~•m~m~~•m&. ~A.~*~•m~~~&~~~~~ · *m~ 

~;flj ~gj] &'.&Ji~Y-1-; 

1. ~••w~•m~~~~h . ~~*~.~~~h.'.&M~h.~•tt~•~~; 

s. •m•w~•m•m~**~•M&ffiMmH . ~•~M*~~~~~-~&mam~ 

tt~ . ~m~~~m~~M~&•. ~fi~fil·W~•&**M~~ffiAA~~. ~~AA~~~ 

• · #~M~•w~•m~n~ffi•~••H~~~•; 
9. ~~~-~filmM~~~.*~.~~~~.~w~~*~~~~~~~-. ~~~~ 

~m~~~~~~~fil~ff&~~c~~~- . ~ ~ ·~®•~ . ~-~~~~#.~~~~. 

•~~~fil.*fi.tt~.~~•). ~~~~~&mM~•m~m~mMillff~~~~hl . 

( -=- ) w Ji: fil S1: • 1[,~, ~ff®: 

1. ~~W~B~&w~m~~~A. ~-w~~~&A~~~.~~ffi~#~; 

2. rrmm~~~. ~filIW. ~•m~m~m~mM&H~~ffi~m~ ; 

3. *m~~~w~~~~~~m~ffi.MillfiW~. •~•~£~~w~~m= 

4. *m~~~~~M•~~~~**~~~hillffw~. ~~~~~w~~~; 

s. 7HfiiWfil~~& 1w1t~ ~ s~~~ tt, viz1i5 9ifl%11x-v'1r w11S~.fil , m'.§5 if f,!i:tllH:~r ; 

6. ~0~~~~~-fi~~~~. m•~~~millff~**~ · 

C llY) t±:lAWfii*'i§-~ff®: 

a~%~~•~w~~**H~~~~~~w~ . -~~€~W~*~~~~ffiAd~~ 

*A~m~ffi~~$A•W~*~~*~~illff~~~~.fil*~m. ti~~ . £mJ§ , ~M 

~~-~.~'.& . t±:lA~~w~•~*•~~~nA . 

tL \ i.!J!1i!l 1~1 i.9: 

1. iJ?.H~iffil&fff B J§•iff15fti.ffz:M=~~ § ; 

2. ®~~•~ff~~~~w~~&~m. ~•~~flmm~~·*~~ . *~Wffl~am 

~~~~~~ . ~m®tt~~~~·*~~ ; 

3. fl?l i~;f01ff<iffil !jlf}]: t§~ ~;fLl $. ¥C*. M:fR¥fff&fR.$' if,H~:t11iE 4'.il mm ~iffil 4iH1~ B 
Ji5 ~ ~~.m::k~f,(, ; 

4. m~w~~~B€•w~~m~w~~~ffi.fi~.a5E~. fi~fthm~~M~ = 
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5 . • & w vV-f il •fir 1£ 1E: :i£l 7f #I :re ti'~ it~~ r~ ~~ : 
6. •~w~~mam~~mm~~-W~$&~~filx~~~~ : 

1. ~~w~£ma~•w~~m*m~~tte•m•~*WM*~~m*m~~tt~• 

a~~:1Jiii~M'-f~ : 

8. •~w~~ma~•w~•ma~~••:1J~~•~*f~¥~~ . ~~film.~~~ 

El ffiJ f:!tH# -- f~ : 

9. 1FliiHfi!:l~lt B J§~i-ffrlilf'.fft~:t=,mktliEAf:Jf !)JtfrIA, :i=m~t!it::±l f:Jf i)JtmlU: 

1 o. 1Fl ii**!tJH&v111t1 $fil:F= r.i~ t5ttJ. N~ 7.K 'f f.e~: 

I I . fr~ & 1&: if fil $fa: a** B~ ~£ g j!JJ l*J ~~ /F fi :il1i flJ w: * 8~ ~* ff;'i\ @] y)l: 1J iJIT 81-J 1l1J Ji!2l ( rap t;f ~lE 'tR­

(5?, ) 0 

*Hfil* 15 Wfilt5i~-tLl::.~ f~ ·&~f~: 1'" 1£ v1ft ~It B fli ~:ir. , 3 ~~ Wl ~ *-f1~ :6t1:~~*~ 

ft~, Wfilt5i~~ ~~'.)'. o 

+, i5¥1t~ai:~ 

( - - ) Jft f=~fi:fl1ti-ffr1i~ * 
Jftf=mlEOOffl'fH 1,886,489,432.41 :fc., ·vHbffl'OO: 1,887,101 ,011.86 j[;, Hfil:t~fl 611,579.45 ~. 

t~{ll.i ¥7'1 0.03%: 

ftt flt9!KmHfl'fil 1,204,401 ,382.2 1 7C, Wfilffl'{ll 1.204,401 ,382.21 71;: 

Jl)Z~;{tg11tx~~~llE&iffl'ff-l 682,088,050.20 j[; , i-:r1t1fr1A 682,699,629.65 .7c cxT:J: Mifl1>JIJff 

~ltlDMHitf'J.7J~dfMifB11\¥d'~7C~1iif1tli~ ), i-fft~fa 611,579.45 JG , ~fH :t6f:J o.09%o 

.e-~~rz: . :th 1m1H1-.vMt~5~:izo~: 

I iftf'Jjjj§ 
~jjjff)'{i 1:¥ fi!i f;'t {fi i'iiN£WI. 

A B C=B-D 

ifiEiJJ lfi f " I I, 110,393,924.95 1,110,411,373.39 17,448.44 

1~¥/iEz;IJ ~ f= 2 776,095,507.46 776,689,638.47 594,131.01 

Jt9=•: L~MB~!x:t,i\ 3 766,246,064.0 I 766,246,064.0 I -
ITm!E~?' 4 1,658,358.52 2,256,851.64 598.493.12 

;l't i:p: i)t !Yr~ 5 1,658,358.52 2.256,85 1 .64 598,493.12 
-

:ifilhlrJT~f5H~ f' 6 8, 191 ,084.93 8, 186. 722.82 -4,362.11 

~f'*it 7 1 ,886.489.~87,101,01 1 .86 611,579.45 

¥fiEqJ fh {JI! 8 957,537. 162.85 957,537,162.85 -
~~i!IT.iJJ ffJ. ff! 9 246,864,2 19 36 246,864.2 19.36 -

- · 
fh fll!*it : 10 1,204,401,382.21 1,204,401 ,382.21 -
flX*~IWfXM 11 682,088,050.20 682,699,629.65 6 11 ,579.45 

~~t5~~~~~WfflI~~ili. W~~*W~M&£W~~m~ o 

c = ) t& .fid 1i Wfil ~'S * 

Jt'l iJi·H I% 

D=C/ ;\ x I 00% 

0.00% 

0.08% 

0.00% 

36.09% 

36.09~. 

-0.05% 

0.03% 

0.00% 

0.00% 

0.00% 

0.09% 

*ffl tl~Mr!i;'!Zfi!iit~R'~Pg* {e &l\f.Xliii.ffl'fa79903,230,000.00 Ji;( A~ ffj~fZ,1t :@: ffi91Uft~7J 
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51;~) • ~W!HffifiJTfl:%ft5l~682,088,050.207ct1Ht. ;.!s:(Xiffi5±~1E1221,141,949.80 51;. r1~fli :f.S.7~ 

32.42%0 

c.::: ) ~-ffi5~:~'U*.g.7H,JT 

*m~~~w~m1:1:1~~ffiM~m~0EJaw~£fiB~~*:i:$~nmm~ 

903,230,000.00 7c . *m ~r£ritu1tvHi5~-l"Jt1:1 ~ ~jfilM! mtn~ 0TIJiWfi5£fi a A{JIN*1::£fi~titlf1l' 
m~ 682,699,629.65 7c. im:%ft§& 220,530,310.35 7(;, &¥F¥ 32.30%0 ft :TFJJfl~.:t~faJm tr.~ 

lit!J 1t if fi!i 9:t * :515 m B fl~~ t' JMB -fr l5J tJl .fuL A fJ ~ Vff- , gt~ IXXl ~~ , if: 11 ~ J?~ fi!H.Y. 5t Jf~ '&l r o * 
{j\V"ffii, ~ miiJft ~~tm ~ f'= r.5 tt~f[, ~IM!~ f'= r.5 tt$x t:i ~-m t11 m ft~~ . Jt11l'ftr ~IE~~ 

f=~K-~~~~~fJ-~§~*&ill~~~~~~~#~M&~M~-ffi~tt~* · ffi~~ 

~mf'=•mffi~tttt~. ~~~~~m1:1:1~w~m~~N~~~~&AA~~w~:i:~~~~m 

Ulo 

~ii-:5\JS , *{j\W~~~~~w~~~-*~*Wffl~§~W~~~. ~ : 9:tffiMmfilm 

0EJT-iffi5~fi 8 2020 '.tf- 3 f-J 31 81¥.JR~*:i:gfit~~iffi5f1l'{l1i7~ 903,230,ooo.oo Jc c A~ rn:f!\ 

1l $ ~fa 91\ ~ ~ 7J 7c ~ ) , ~ 9* Iffi JlJT fl ~ tJ. ~ 682,088,050.20 7C ,ffi tt , -* IX W ft±~ fa 

221,141,949.80 7(; , ±~00:$~ 32.42%0 

*W~~~~m§~~~~MW~M•**ey~~~~~~~~fil. 

+-, 4~j)1J JJr.vn.~ a~ 
( - ) 1£ x-j· cjJ j,fi M.~'H.ll ~ 0 El R~ * :i:$,fJ.fri ff)' m if fii 1i1 I ft ff] X1 i:f1 HiM ~HJ:lfffl 0 ilHJil:f:jUi<] 

Wfi~X1%tto;fg~llif'= B~Ytf~tJUm mf.t&.:Jt;*1Etillff 7 £·~1¥.J~~&, * 1i(Jy/,i'H11
1 lJ %~ fll HI x w {' 

H~J H h~ i.?itHf- t'UW1ictrrn~. jJil:#J;fl ~ ~ f= ~ ~' ~ ~' ~ ~ B~ ~Wt5lffJHSH-t4!: ~:ftA.fD Ml Wf!S 

Ef'.fft B<J ~ff , fx1fJ A~ '8t{f ~X1~:ftAtD•Wfti ~fftt~f)Hf! ~Hit:£·~ 1¥.J ~~ ' X1 m ~vfii!i X1 ~ 

1t1*tJlmHiffJ1A.~~ bt*~:.!Ji!.M! tlJ ~ f'=vHti~ 1l~A!T.! (l{J:JA~k 1&: [I , Wftitbl 19- /G~'~ft. ~x·tHfi5X1 g'{ 

~ffi~m;rr~~1*tt~~•tA.m~fil o ~•w~Ef'.m::fWflft~m f'= ~m~~ ~M~~~;rr 

oom~tt~aw~~~. ~o~m~oow~~~~~~mmmm0EJ~*:i:®tt~~m~*~ 

c =) ftffJ cX1/.fs:vitfi!it1H~ri:r~~~~f=nHrT~±tM!IJ~. #x1w1~8'-J~,l(J\ltL ~;:t: ti , 
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m!lf.Imtz: 2,457,197,500.00 2,924,140,900.00 3,518,053,500.00 3,675,589,700.00 3,720,5 14,400.00 3,720,514,400.00 3,720,514,400.00 

:l:,f9*.$ 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 

:l:,f9!1E ~Wi 4,9 14,000.00 5,848,000.00 7 ,036,000.00 7,351 ,000.00 7,441 ,000.00 7,441,000.00 7,441,000.00 



11 .~, f~ 9§.t~~&m1 ~~ m ffi~~~* 
i'ffti¥1l El : 2020~3fj 31 El SY-9 

•ff~•~= Mrr~~B•mm~~0~ ~®: 5t 

~ 
Bljj1~~* 

2020~4-12Ji 202 1~ 2022~ 2023~ 2024~ 2025~ 7)<.~W'J 

11 .~. f~i ~iii :bn W! 682, 122,822.00 474,397 ,300.00 590,482,700.00 149,095,500.00 42,443,900.00 460,000.00 -



Jiff f# l5l fw ~~u ~ 
SY-10 

•w~•&: ~rr~~emmm~~0~ Wfi5~11t B: 2020:9='=3,FJ 31 B ~iiJl : :7G 

~ 
tmim1J~tli!i 

2020:9='=4-12,FJ 2021 if 2022:9='= 2023:9='= 2024:9='= 2025:9='= 7j(~WJ 

:fU~IJ,~HfiJl 83,321,304.00 124,891 ,863.00 144,936,8 15.00 157,175,438.00 159,065,299.00 159,095, 795.00 159 ,064,883 .00 

fifr1~t3HR.l¥ 25% 25% 25% 25% 25% 25% 25% 

Jifr1~;f£ 20,830,326.00 31 ,222,966.00 36,234,204.00 39,293,860.00 39,766,325.00 39,773,949.00 39,766,221.00 



'§'Je:~~f9l~u* 
SY- 11 

~w~•~= ~rr~~••m•w~0~ . VHii~i'it B: 2020~3J=l 31 B ~Wi: :7t . . 

~ 
BiWltl~t@ 

Wfii ~rtE El 2020~4-12}3 2021 $ 2022~ 2023~ 2024'9=- 2025~ 

:hl:rfiE~~ 3 7 ,850,000.00 51,700,000.00 68,320,000.00 84,740,000.00 94,500,000.00 96,980,000.00 97,480,000.00 

@4~*~~ 23, 103,322.0 l 278,977.00 353,934.00 415 ,268.00 454,090.00 463,078.00 465,122.00 

*J!A@4~~ 1,770,504,575.76 2,457, 197,500.00 2,924, 140,900.00 3,518,053,500.00 3,675,589,700.00 3,720,514,400.00 3,720,514,400.00 

BIN*~ 14,873,400.75 17,656,044.00 27 ,210,300.00 34,053,600.00 38,043,300.00 39,049,500.00 39,228,600.00 

1=f 1Ji: - -
:J:tfm@i&~ 277,396 277,396.00 277,396.00 277,396.00 277,396.00 277,396.00 277,396.00 

:J:t fIB ~fL z;.11 m r: 11 ,805,737 8,146,199.00 - - - - -
rm Z;1J m f" iht 1,858,4 14,43 1 2,535,256, 116.00 3,020,302,530.00 3,637,539,764.00 3,808,864,486.00 3,857,284,374.00 3,857 ,965,518.00 

BN9*~ 25,089,582 17 ,656,044.00 27 ,210,300.00 34,053,600.00 38,043,300.00 39,049,500.00 39 ,228,600.00 

-~jtA@ft~ 103,619,9 10 99,723,700.00 107,999,800.00 114,749,700.00 128,000,400.00 132,001,200.00 132,001 ,200.00 

Bi411:~ - - - - - -

Bfi:ftl.t~. 1,850,291 1,914,448.00 2,570,119.00 3,22 1,961.00 3,602,011.00 3,697,833.00 3,714,9 14.00 

:J:tfmBf1~ 49,667,331 47,652,000.00 36,759,000.00 47,406,000.00 50,862,000.00 51,598,000.00 51,636,000.00 

@~1£~ 20,017,758 11,889,390.00 15,611,483.00 18,11 7,102.00 19 ,646,930.00 19,883,163.00 19,886,975.00 

¥lit Z9r:6H~ 1ht 200,244,8 71 178,835,582.00 190,150,702.00 217 ,548,363 .00 240, 154,64 1.00 246,229 ,696.00 246,467 ,689 .00 

gilim~ 1,658, 169,560 2,356,420,534.00 2,830, 151 ,828.00 3,419,99 1,401.00 3,568, 709 ,845 .00 3,6 11 ,054,678.00 3,6 11 ,497,829.00 

E'ililfi~ En~i;:/J 14,828,361 698,250,974 473,731 ,294 589,839,573 148,718,444 42,344,833 443,15 1 



1tr IS ~ll~EZ.~ *tt~ tB fm~~~* 
SY- 12 

W1i5~!i 8 : 2020~3}3 31 El 

•w~•m = *rr~~•mmm~~0~ iz~:OO : JG 

~~ ijj W)IJ ~ :tJl 

2020~4-12 }3 2021~ 2022~ 2023~ 2024~ 2025~ 1i<M~m 

- , •*'t15i::±l 
J71f" 

~JU~i&~ 

$;T-i~~ 1,350.00 45,620.00 6,920.00 23,750.00 62,050.00 - 61,277.76 

iEtl!tri&~ - - - - - - 243,715.34 

£#ix l±i 1Jvtt- 1,350.00 45,620.00 6,920.00 23,750.00 62,050.00 - 304,993.10 

=, tfflB:JA!Hl'l 

:ff t!l:~F 441,465.65 58 1,364.06 365,961.54 166,476.79 89,045.27 14,045.21 213,306.28 

~~3tti:l 160.3 1 7,650.67 15,969.50 20,665.27 26,759.91 28,265.67 -

tff IB ~IH~·it 441,625 .96 589,014.73 381 ,931.04 187,142.06 115,805.18 42,310.88 213,306.28 



1JT~$ttlJ~ 

SY-13 

•w~•m= ~rr~~•m&m~~0~ -- Wfi!i~HtEB: 2020if:3J=l31B - --- ~t91 : 7G -- - - -JY!§ 2020if:4- l 2J=l 202l if: 2022~ 2023if: 2024~ 2025~ 1i<~}IA 

1 ' 5£ JXl. ll.& i& :fut$ 3.52% 3.52% 3.52% 3.52% 3.52% 3.52% 3.52% 
2 , P~tt 

5£Wt1rtr.ff BET A 0.4 134 0.4134 0.4134 0.4 134 0.4 134 0.4 134 0.4 134 

§tiFm*~M~ CD/ E) 169.72% 227.97% 285.79% 319.50% 328.00% 329.51% 329.5 1% 

?M~H5il5i$ 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 

P~tt 0.9396 l.1202 1.2995 1.4040 1.4304 1.4350 1.4350 

3, JXl.ll.&~ ffi' C ERP) 6.43% 6.43% 6.43% 6.43% 6.43% 6.43% 6.43% 

4 ' {E ~ 1' '-l~ JXl. ll.& 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% l.0% 
5, ~.fia~2fs:J7X2fs: (CAMP ) 10.56% 11.72% 12.88% 13.55% 13.72% 13.75% 13.75% 






