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FHBREIFURRE . AR TRBAE A " h(E R,

75y bl B o4

(—) KERBHANEZERANA

=

I EBSTRE.
@) mismenn) — @ winwmnrrx) — @) wmwen )

l

G =rs1 ) — @ twnmes )« @) masvn)

l
TEE e D)
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AT A 47 i B A 5 R B M 2R & A s 0 (B 14 51 B R L

2. TEZLEHR

REERNFMARRWS . SEERENE RSB REAXORLRELES, 2nT
M55 A BRI GE B FURE S, EENMEFRAEME. S8R, PEE. FEESTL s
Fre 2T REBIRIE E T DL RSB B R .

(Z) ke R H R 5

O A R LA AR A

(D EEERETE

RIEAL S5 TR B ZAIT, AFSBELHONEERURTVER, SET (5
WS EREINE) « (REREEINE) SEEGE, B WEEH]. RSEEE, Sowm,
BEMGE. WEHETSHEEE WRTRATENLSEEBEER.

(D) BAEERRR

AR BAEF AL E B RBEIAGTRAT, EEHENETE L 500 BEEE, L\
FHIEFERBH . IR A RABIRGALET 3 7, 1608 YT BRI MR T S a3
BHRERMNENE, HEAELEMEAK. 5. EENBRNHETENSS ERKAL
SRR WM R IBE AR, IR R R R A R, LS
i 5 B0 SRR B MY 45« S BL S5 ST RBENL S BB R & T & W 25 T oA
SRF R AR RAEAS IR A R A R A B RS 2% P R

(3) HeMAMHEXEAL

FaETEFELHER, HlA =560 RS BER KW P In &R A IR A 7l gt
RMEATIRB B &, REMAMMEAL, BALARMLE RRRETEANH S, bEBM
BT S RERREIURT, AR AEERONMBRBNNTG TS,

3. WITRAR RS HR

(1D Rz R AR BT 3K AN R EL 3R I8 30 () R

HAETAR SRS 0, @MEETHZZ0UH, FREFLERL, B0E R
MREE TR B AR R S BURFA MBS 0 T IR AE T, 4w Rayimh % #8820 & 80 )% B
ATREHIL MRS, AREMBHEHR RS LA, XSERATIRNE D HIRERES, T A F
SENLG MR EAF .

(2) HEMEAEBE

HAT, FInRbBA T A B e A B A & 3000 T, 76 PIRR AL BAT WLJR T s — kS g

A, SERRT AL AT F 88 7= S GRS AR M TR, v B A e b R T 0 1 b 45 SR A A,
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AT o 4 i 3 AR 55 PR A B ROR £ S A st M (BT T Y R

BRI T 2 TR XU (g

(3) FZ BB H AR

NAVEMA FERM TS A S BRI FE R, ATBRFEE T ESHE LS
i ad 2 BL R R BRI R B0 . BEE N RAUT AWTBUAFI R E R, FISRAESIBE TR, n5F
FARTREFS, MALSWEREAR@EAEMLEEZ W, #MYmATNRREN. B
RS T PR, ARG S5 2 2 F BRI RE R TR BT R 2 T IR0, Bl ABWERR Lbes, &
M iz F EFHER N TREBE RIS LA, x4 R BT ETFIEE, B E
R B ST,

. ©lFEA~ WESR

(=) BIP=HUR K AP fg

1. [@EE B

ARIEEREEEEW. BT RESHSM. HFBTRET0E () , TENER., 17
EHL aFAENAEE. BT R&EESMERMALXEAMBBEHAARIRK. EHZEH9
W, HERBEMEICIE. THE. BARABE, TLEHEEETRE.

oMb % = A T A A 0

(=) ARHFEFERELIERERR

(1) ARV AT =5 R IPAb HEE B S M 2 S M P S R T R

A, AR
mAH 2015 £ 12 A 31 AROI6 € 12 A 31 HRO174E 12 A 31 A  iMaH4E

—. BB
GAiTb A 5,194,710.20 92,209.82 170,830.60 5,067,116.93
37 U e 5K 4 28,085,468.78 285,574.61 237,243.22 183,613.64
T BRI A 76,000,000.00 3,542,400.00 21,992,400.00
Lt K R A 20,652,300.00 10,935.51 342,609.79 435,423.75
— 4 B RAMY AR RU BN B e 151,940,787.80,  199,246,710.20)
HoAth i zh Bt 7= 2,415,602.96 15,453,187.91 2,070,392.28
Al S 56,348,081.94 91,841,907.85 158,304,263.69  226,925,264.52
—. dEdEhEeE
<3 RS 15,992,330.76]  269,380,103.08)  819,622,877.65 1,081,985,194.63
[ %€ B3 7 15 8 337,936.46 1,133,093.90, 1,725,428.51 1,800,661.05
i 3 BT 1R 40 0% 7 577,930.04 727,203.48 2,461,574.13 3,244,243 65
R B FEE T 16,908,197.26]  271,240,400.46]  823,809,880.29 1,087,030,099.33
=. ®rEait 73,256,279.20,  363,082,308.31]  982,114,143.98 1,313,955,363.85
W, @shfifisi
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L nR PR S A IR 2 B R AR & MR I A Vs T E

R iHE A

H 2015 % 12 H 31 BRo16 &£ 12 A 31 HRO17 4 12 A 31 B {H&EHAH
R 1A R 170,000,000.000  208,500,000.00
{5} ZE 42 46,500,000.00 16,450,000.00)
T K 3K 205,341.40 14,965.46 22,898.42
57 A< BR T 357 B 36,327.41 122,573.01 56,270.04 43,385.43
57 1 s )
S 22 Ft, B 504,444.27 3,369,114.29 5,926,026.28 9,976,561.93
7 A+ 1) S5 873,579.07
HABRLAT R 10,406,778.65 120,101,860.06  218.523,658.75  330,258,249.44
— 4 4 B HA A AR Bh £ 45 12,143,410.68)  207,812,729.27
Ho A 3 £ ik
EN AT 10,947,550.33 123,798,888.76|  453,164,331.21  773,937,403.56
i JAREN f
K i 2K 216,250,000.00  200,000,000.00
IVAREbEE
LS IVEREN 37,542,150.26] 74,290,226.50) 86,713,967.33
Tt S 1,834,997.50)
A Eh SRS 1,834,997.50 37,542,150.26]  290,540,226.5 286,713,967.33
AT ik snnl 12,782,547.83|  161,341,039.02|  743,704,557.71| 1,060,651,370.89
. R 60,473,731.37]  201,741,269.29]  238,409,586.27  253,303,992.96

VAT =5 R AP B 2 M2 tHM s v /E R i R T FrR .

B ANRMT
W H AR 2015 & 2016 4 2017 £ 2018 % 1-3 H
—. Bk 6,149,722 33 29,103,496.14 94,628,904.91 34,065,700.08
= 1,929,390.21 1,957,199.38 20,664,226.02 9,429,344.04
A & RN 295,950.77 494,089.29 530,891.76 39,145.19
i HETA 1,826,800.14 3,566,182.59 4,849,529 81 633,872.44
. WA 3,061,636.78 8,894,032.13 3,620,710.07 483,789.08
5: T 55 3% -526,773.29 122,372.70 432,710.55 489,662.34
ke e RAEIR R 476,722.62, 2,432,091.32 6,937,482.58 3,130,678.07
=. ElLFE -914,004.90 11,637,528.73 57,593,354.12 19,859,208.92
e kAN 36,537.76
ik Bl Ah 2,895.09) 20,367.15
Hep: FERsh BBk
[ HEFSE -914,004.90 11,634,633.64 57,609,524.73 19,859,208.92
ik PR i3 -222,736.27 3,705,095.72 14,426,765.39 4,964,802.23
. eFE -691,268.63 7,929,537.92 43,182,759.34 14,894,406.69
(M9 I sasF M %t
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AT AR 0k 03 AR B A PR SRR & R A S R 91 B B PP A 5

1. W S5z R o i
2y EIE Z ) F B % B bR i TR

5 B /4R 2015 EF 2016 £ 2017 £J¥
1 PR -2.29% 6.05% 19.62%
2 BEIRME -1.89% 3.63% 6.42%
3 [EELSFIEE 73.44% 94.97% 78.72%
4 ERATRRNEE -13.88% 77.39% 191.41%

2015 ERAWEITEE, B R RAR. BHEPRMEARA R ARERERE, 2t
FIZE, ATFERANEKER, ATSEERERREEK, BRFRMRTIES, Rt
DARBRE LT, RALWEFIR . A7 FELSFIHEL S ER R R EAT, X
WA BRI PR A B ARG RO RE /B . 7E 2016 SERFIRE KT, REMT AT B AR
BRI BH RS OR B RS E RS, T B RARAR, AT 5L &R,
B FABREM AT, RESKPOEIELSFHEREERHCTHEEELER, X
SESMREI AT RBEERR R, SEBNAMSITFEELNEE.,

2. BRI
RE EEEEE TRV TR
5 T H R 2015 FfF 2016 FE 2017
1 |[RBEREE 0.17 0.13 0.14
2 RENEFERE R 0.22 0.39 0.76
3 | ER R H A 0.44 2.05 362.00

BUZFENIEE, SR RERIRIE > E KPR T, ERATE, XEHA
Al 2B 2 MBT MNP K IR RS, X5 AR EENMERELS B EME. A
AR AR R BE LT, R\AT EREN, EARE GRS,

3. BEBIRESI AT

R EBEER IR AR F TR

5 B /IEH 2015 2016 FJF 2017 4EE
1 Breffms 17.45% 44.44% 75.72%
g bt v b o= 514.71% 74.19% 34.93%

QAN RRERRFEEM, HHERE, SREMRFSENEREN. B REK, &
B RO R AR AR TR, X R AT EE SR AL, ERERKE, W5 R
BK.

4. RERESROGLo 1

» B EERREESRBAEHF 0T B
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BT R BT H IR A SR R 2 R i i M E B UL

FFe I E /4 2015 % 2016 2017 &%
1 BRI 373.25% 225.15%
2 BEIRAR 395.63% 170.49%
4 19 BT 7 1 1 % 233.60% 18.18%

SRIREME, ARRHEMKE, R RRRREA T TR, B0 TREKTE, R0
NER RGBT, TIHMRBAF. AT BRI 2017 FREIEEK, XRAA T K
X —R RS, RUMAFE BH E &=L FEEHE R,

Ny IR

1. Fig TAE

VA REANDIG G, AL R BT AT R T AT AR B TR B %, L)
TP RO RN BT HER . FIUHE XBOR TSR, Vb1 a1 B kR
HiEFB .

2. AW

BRANFGEATHZAMNT, FBEOMENSHEE . MERAER. TR TLES.
EFr R EATIHT R RIES . P e B RS & BT AT A b O 5 5 R
s FATEESHATE W, Lo iR ag .

3. Wi

RS E LTINS TR, WERABERRMXER: SEHERESARRAIHEL®
it HRBREE ST RENE LA LE, B THREFEEBR, LA MR SE
EE,

4. W5 5 % T

AT TAERER b, AR E A 45 R E R, MR A A R AL Ao ARk R
FRTIR, SEiTERMm iR SR, THAMSIEG Xk, BRASH, R SRR R
MEBHBEHEER, HENE @ISR,

5. WFEMK

RIEHIPE LA RIS ETIE R, BRA KR, EHERERRIN, EF PR 2HM
BATHEWR 0, @RGSR VS RTEE N, SIS R RS EIY,
HABRARABEZRLATAERARTIE. EIE—BE LR E, REHERAS TS NE.

N THETE R ST IE

(—) W 2R AL 5 HY

GERRVEG B OANTEN R, RAFT ISR E AR R E IS T 12 5
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AT o 3 R AR R PR B R R 2 SRS S T B BEEL

BPME, SRR R, ERE MR NRONE, ST ITIE E R 6
WP BIRR R 2 EA A ANME
BRAEMBR N =B R = R AR E MR GRARD
KRFSARETTRA:

E:P+ZC,.=i LI + 26

izl (l +r)£ r(1+r)"

E: [RREMBEME;
P ZEWEHENME;

R: K3 i EOTHKE (RARBIASIE) |
R, KEMMBMGS RAREIEHE) |
e ET

n . SIH A,

2.C o EHERFAEMR R R R B P S R

(Z) S¥mwE

FENCEEIMEVE T, Hip ool ) TR AL 2 442 B B0 B VP B EL D B, ok, BB
ELUTEANEESH.

1. ToAdas

A VAN FIELL, AT P ) TR 28 SR B RS ) ISV &

o H IS E R IR VAR TRAMIEIAE, RIMBEARM SR T SHIE 4
SLE RIS B S R TR ERA NI SR E, HitE AR,

A EE B BRI S =BT R + 37 1A R — A S — B B v N+ B R 4
GRRESEYIIET]

2. Il E A

WRIERE DR, R ERARE, ERHRFHEMEE (CAPM) H BN % A
A, HEARN:

Ke=Rf+BetaxMRP+Rc=Rf+Betax (Rm—Rf) +Rc

B Ke— A B A A
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WL ¥k SR ST PR B R & M i VRS 70 H EP Pl A

Rf—— B il (¥ 75 U F1) 3

Rm——T7 35 4R

Beta—— XA ) R G R R 3

MRP——T{7 37 A AU v 411
Al 4 5 RS 1 48 R 4L

3. FRAIYIE)

SIFEARMISRE T RmERRAR B EWEE, NS R &L
H &R0 REF, FERTTRLAIRRIGRA AL LE Rl ARV BB 7 47518 8
KGN, LTI PR YK . R BOEX & F] 0 s #EAT IR, B 4 Rl AR kR 28 43
5 B £ 00 3 1) S 2 R Ak ) OIS 2 e A B, ROt T AR O TR B R 47 5 B R T
ek BRTEMEE R, RN TR RR LA B &R RN, RIETFMEARKH
BB, WS FEASEABONER, WaikRREE. WYBRTNARE N 5 £, BE
J7K GETI A

(=) RFRY i #90E

1. WA BT

(1) E WA BT

1) &) i SUE N B o i

NF B2015F5 A ALK, FERAW TR,

B AR
T B /A4 2015 & 2016 £ 2017 & 2018 £ 1-3 A
REEHFETBAN 5,284,835.00 8,879,251.78

b E AR S 740,186.47 19,604,799.93 82,876,965.30 29,604,476.55
SEMEWRA 167,179.47 1,419.805.13 386,957.28
il RIS 10,332,134.48 4,074,266.25
HAtl FUN 124,700.86 452,264.96
Bl 6,149,722.33 29,103,496.14 94,628,904.91 34,065,700.08

A BRI EE R EE RS

BRI BRI

AMBEAELS FEAEAANEFRER, EANRELMAMALS, AFEFEFERAN
AR FREWN R SR B TS HE KRR SN, BIEF SRR BN ;
ZERRWARNEFEE BN AFREETEE LML SRS T2016F5HRE. BT
2015 NIARIL, FFRRNL S5 I [B)5HE, A1 STEBE B @ HBUNAR B, 20165 [ 3 1R 142,812

TT, 2017 ERIBAARIE101Z7T, ATEAEH,

AFMEE

PNREE RS AT R SBBHEE R
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L P 4 i Y R B AT PR 4w R R A st AT T R

%

2) AL TR

(O B8 B A2 1 L AR 2R Al S5 N 1 TR

HTFARWAME I ESTSREIEE X, LwERBEMATTRELAELS, NAFE
i, KR SRR FEERMA L, HORRWN K. 5ok, A BTk 7 A 55
Wsse, TEZUEFEMEIENFR, BAKEELRUEFERENFHERIA.

S, AF F RS R R R B B A ORI B BT S N B IR R TE12%0L F, ARE Ak
Wr, RRIENZRNELFEI6%AEL, TEAHU=ZFAR, SFRETEALTE. B
RN T, AR RFEEHIRBOEE KA1 . BOIEHB EREFHE &R B ER
AR AEREAT T .

o AR U AR G R R W ARFE S5 N B BB B AR BRI, b, B
FRANRYE CH BUE & FPATIE ST, HF G AR 0001 4 45 B 184 S5 TOAR B AR o 17 750
M, CA2019FFTIB YN B, W ME T

i A B AR < e Wi 2 M B R

MetHE TR FHOAR | 2ERHE (D 100,000.00 R =L g ¢ ] 8,333.33
WH S (A7) 8,333.33 M (5 3 =T N
ERRE: 0.00 R 2 7.9000% FHERIEAN 375.00
{RiE 4 416.67 TR A R 4 ErliRE s 0.00
WrERE 0.00 RS 786.79 BRAEWN 0.00
A8

mE HEWRN FBBN B A i A= Z T § N MEE
syl 8,333.33 -7,541.66
1 786.79 164.58 622.21 7,711.12 786.79

2 786.79 152.29 634.50 7,076.62 786.79

3 786.79 139.76 647.03 6,429.59 786.79

4 786.79 126.98 659.81 5,769.78 786.79

5 786.79 113.95 672.84 5,096.94 786.79

6 786.79 100.66 686.13 4,410.81 786.79

7 786.79 87.11 699.68 3,711.13 786.79

8 786.79 73.29 713.50 2,997.63 786.79

9 786.79 59.20 727.59 2,270.04 786.79
10 786.79 44.83 741.96 1,528.08 786.79
11 786.79 30.18 756.61 771.47 786.79
12 786.79 15.24 771.55 (0.08) 370.12
IRR 11.96%

P B8 EIREE IS, 20 199 BEBOIAR 1 SR (192019-2022 4 FIMR N T L 4n F -
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WiVT o ¥ 8 A R PR A B R & AR S 0 S T R AR 15 5
B it

L ONEE 2019 4 2020 2021 & 2022

1 - 583.61 375.01 149.45

2 0.00 583.61 375.01 149.45

3 0.00 583.61 375.01 149.45

4 164.58 532.98 320.26 90.25

5 164.58 532.98 320.26 90.25

6 164.58 532.98 320.26 90.25

7 316.87 481.35 264.43 45.42

8 316.87 481.35 264.43 45.42

9 316.87 481.35 264.43 45.42

10 456.63 428.70 207.50 15.24

11 456.63 428.70 207.50 15.24

12 456.63 428.70 207.50 15.24

Fhit 2,814.24 6,079.92 3,501.60 901.08
FFERBAN 4,500.00

FYNE T 7,314.24 6,079.92 3,501.60 901.08

AEBFYRA 6,900.23 5,735.77 3,303.40 850.08

[ AT I 5 HH 201 8GR F s H 2 LA JG 47 BE BRTBOMARHY SR (LN
@£ E MR B AR Bk 55 TR
REARALFIWT, FREEMEMTEE52017FKFERAN, HIZIE201 74 KT F £ 5

W K.

I 7E TR P 2 M SN B T 4 3 R

i ARM
TMBAEE 2018 4 4-12 B 2019 F 2020 4 2021 4 2022 £ 2023 4 AEEHR
R B P AR 1,044,781,000.00|1,354,823,200.00|1,612,939,500.00 | 1,683,196,200.00 | 1,683,196,200.00 | 1,683,196,200.00 | 1,683,196.200.00
R R B 57 R AR 1,097,000,000.00 1,000,000,000.00 | 1,000,000,000.00 | 1,000,000,000.00 | 1,000,000,000.00 | 1,000,000,000.00 | 1,000,000,000.00
S 4 | 000000000 1,000.000,000.00) 1,000,000,000.00 1,000,000,000.00 1,000, .00{1,000,000,000.00| 1,000,000,000.
&R EN 2 11.96% 11.96% 11.96% 11.96% 11.96% 11.96% 11.96%
il AL BT B A G (R B
88,440,000.00 | 145230,000.00 | 161,560,000.00 | 170,690,000.00 | 167,890,000.00 | 167,890,000.00 | 167,890,000.00
N4 N
ZERFWA 1,210,000.00 1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00 1,600,000.00
A&t 89,650,000.00 | 146,830,000.00 | 163,160,000.00 | 172,290,000.00 | 169,490,000.00 | 169,490,000.00 | 169,490,000.00

(2) EMEAMRSTTI 23 47
AFKEWSMIFEALWRENSHEFEELHERRAN ST, mEEE~GE
. HWELEI = ERK. IFCCH. EERASE. BT ZRERZERTHAEN N, F
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AL o 40 T 3 7R 2 7 PR 2 )R 75 & A (i VA5 10

G Ui

WETE AR SRS 28 T AR F %
2. BT
(1) FiseE WA T
k201559 220184 1-3 A i 28 b A I T Fis.

By ARMT
HH 2015 5 2016 £ 2017 £ PR
LEME A 158,979.98 1,160,599.27 367,434.63
R B AR B R A 1,834,997.50 1,213,997.00 19,499,917.34 7,843,474.41
e b AR IR A 1,218,435.00
Al %5 A 94,392.71 584,222 .40 3,709.41
&t 1,929,390.21 1,957,199.38 20,664,226.02 9,429,344.04
B AT, BEEE BRI SR A NS SRR R, S8HENAT

BRHFIA, MR, RERE. 2ERRUSEBERLES—F—f, Sl—RMEFRIARA
WA, RIS 2016 452018 4 1-3 A EBFZR4HIH 4.90%. 18.26%. 5.05%, WEhiEH
FER 2016 FAFRINFFRZHNE, FEUREFHMERNE, BHKELEEREGEE, 2017
FLaLFEFRTR, ANEEEEMEREMTLS, WEFEERNEEKTE: 2018 4 1-3
Ay BT TR LS — KRR, THHERWSHOERNESBE, mitEE
MR S5 B —FE — (TG I B ARE, 75— RN, MEBEARIE,

(2) B R A T

XY Rk DA G R Tk ORI 5 ) B ST A TN, 52 R T U5 UL T 0 T ) A A
FHRBATI . 5340, REILHREFRGARAT GeT RHRIT B IRSE&) hin
et (201702 S 3CHF, TR0 344 AR h 40 Rt 78 AR 20 B P 29 4 DA KUY 0.04%/ B T A 3 (7. 3%

LL2019 ST H BB AR, %4 S mERnT:

RELHERE (i)

HONEEN) 2018 #F 2019 F 2020 & 2021 %
1 7,916.66 81,088.39 49,193.79 15,120.58
2 15,833.32 78,524.84 46,421.64 12,539.54
3 23,749.98 75,961.29 43,649.49 9,958.50
4 31,044.43 73,347.11 40,822.59 8,105.05
5 38,338.88 70,732.93 37,995.69 6,251.60
6 45,633.33 68,118.75 35,168.79 4,398.15
7 52,293.28 65,452.94 32,286.06 3,286.66
8 58,953.23 62,787.13 29,403.33 2,175.17
9 65,613.18 60,121.32 26,520.60 1,063.68
10 71,626.10 57,402.86 23,580.94 708.80

41 TR E R A E




HIN o R BT AR PR 2 BB AR & A 38 0 T4 90 B B VA 14

11 77,639.02 54,684.40 20,641.28 353.92
12 83,651.94 51,965.94 17.701.62 -0.96
S A 47,691.11 66,682.33 33,615.49 5,330.06
MFEEMRFMARTN, %08 17 EEFBRR KT SAT T,
2 7] T A AR TR -
B AEfx
B EE 2018 # 2019 % 2020 4 2021 4 2022 4 2023 4 g5l
B B 238.410,000.00 | 238,410,000.00 | 238,410,000.00 | 238410,000.00 | 238,410,000.00 238,410,000.00 | 238,410,000.00
T A 645,070,000.00 | 924,310,000.00 | 1,178,590,000.00 | 1,296,810,000.00 | 1,294,780,000.00 1,294,780,000.00 | 1,294,780,000.00
FAER{E A (5.0%
451,549,000.00 | 647,017,000.00 | 825,013,000.00 | 907,767,000.00 | 906,346,000.00 906,346,000.00 | 906,346.000.00
EFH)
PIERE A (6%4E
*U? ) 193,521,000.00 277,293,000.00 353,577,000.00 389,043,000.00 388,434,000.00 388,434,000.00 388,434,000.00
il 883,480,000.00 | 1,162,720,000.00 | 1,417,000,000.00 | 1,535,220,000.00 | 1,533,190,000.00 1,533,190,000.00 | 1,533,190,000.00
2 T FE T A P98 b R A (R TR 4 500 F %«
A ARt
W BEE 2018 £ 5 4238 2019 5 2020 £ 2021 4 2022 4E 2023 £ K EEH
Rk B L 05 B AR ERAN 45 R A 26,166,048.70 50,246,87245 | 60,130,327.55 | 66,161,778.11 | 66,058.209.81 | 66,058.209.81 66,058,209.81
SZEMELFERA 1,310,000.00 1,310,000.00 1,310,000.00 1,310,000.00 1,310,000.00 1,310,000.00 | 1,310,000.00
HERIBEH 1,444,956.80 2,070,454.40 | 2,640,041.60 | 2904,854.40 | 2,900307.20 | 2,900307.20 2,900,307.20
it 28,921,005.50 53,627,326.85 | 64,080,369.15 | 70,376,632.51 | 70,268,517.01 | 70,268.517.01 70,268,517.01
3. Bk A s
(1) Bk RS E WM 14047
AP 20154 F Al 3 vk 7 skl 28 PR 40 F R
BA: ARMT
M B /ERE 2015 4 2016 4 2017 £ VA B H
TR T % 4,302,462.88 516,264.89
HAh oA 1,826,800.14 3,566,182.59 547,066.93 117,607.55
& 1,826,800.14 3,566,182.59 4,849,529.81 633,872.44

AFEN A EEARTHMAHAARA, RN AEFETSTEE. BahRPn. ey
fe 35 2015 2016 434 B B AR O R R R S95 4 (5 S0 S5 A 0 A B B A B 35 48 T 4 9 o
&ﬁ@mﬁﬁsEw%%%EFKﬁﬁinmsaméi%ﬂ%ﬁ%%l%%&%ﬂ%ﬁ¢ﬁﬁo
(2) B2k AT

CAUHERVTRENRLIGN . FH5FER. SR B. W55 5 2SR
FFREF= AR A A
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WL o $h R B R B R A W) IR R A AR i VS T B B PG

b 3% B AT TN . B 9% A TR RO TIR AR
1) BTN RIBETNNLE SR AELE T ENIR T AR R E 2 IRl
2) FHHEFEEH. FERP R WS EABRFL DM R\ LR SE LA
EL ) B B B AR R A B RS R R A AT T
Bl B T A5 R 4R TR

BA: ARt
I B AEA 2018 Fol 4 HA 2019 % 2020 £ 2021 £ 2022 & 2023 K EEHR
TR T 37 B 5,250,000.00 | 6,080,000.00 | 6,150,000.00 | 6,210,000.00 | 6,280,000.00 | 6,340,000.00 | 6,340,000.00
HAh %A 760,000.00 1,040,000.00 | 1,160,000.00 | 1,230,000.00 | 1,210,000.00 | 1,210,000.00 | 1,210,000.00
it 6,010,000.00 | 7,120,000.00 | 7,310,000.00 | 7,440,000.00 | 7,490,000.00 | 7,550,000.00 | 7,550,000.00
4. EIRFH KT
(1) B 5E IR R 4T
ATROISER M EHE AW ERFHW TR
B AR
07 B /4E B 2015 4 2016 4F 2017 & PR A H
TR T 37 P 2,629,461.80 7,472,509.24 2,415,133.49 269,052.46
i IE 4 9,566.24 85,151.47 86,878.24 16.331.57
TR 5 P 25,800.00 90,108.36 104,200.00 36,398.80
Hih#RH 396,808.74 1,246,263.06 1,014,498.34 162,006.25
&5 3,061,636.78 8,894,032.13 3,620,710.07 483,789.08

AFNEERAFERNTHM, fTIEME. ERERMEAMERN, KRR EERR. W
FHER. PatE,
(2) B KT
NV FEER AT R AR ER T EREN . 3T IBREA . FLGT 3 A A 28 RS 2 09k R e B H S o
BEAT TN . B EE B A 300 B B TR I an T .
D BRTHM: RIETALFHEE B ELENREERNR DAL RE 2 I,
2) HTIH KPR B 710 BpRAE 21 e o\ R BB HELAE P A PV B O 1 R B 4 IR R A 37
5 e A B o EL AR TR oy v Bt A 1 DAL L 7 3 VR S P
3) MR BB RSRAREELERE, RI\CETTHERE R 1T I
4) HANEFE A MR L 2R E AR LB R B AR RA E MRS R R R AT

T .

B AR T £ R0 R B

43

TR ERRAE



WHT R AR A R A A R R &AM EFATIE PP
B, NRMT
WEAEM | 2018 Tl & 2019 & 2020 &£ 2021 & 2022 &£ 2023 & 7k 45 1A
TRTHM | 2,970,000.00 | 3,420,000.00 | 3,450,000.00 | 3,490,000.00 | 3,520,000.00 | 3,560,000.00 | 3,560,000.00
1710 %% 47,675.15 34,809.18 18,850.44 15,417.25 15,332.71 1,512.08 11,518.79
ik 1,269,841.27 | 1,523,809.52 | 1,523,809.52 | 1,676,190.47 | 1676,190.47 | 167619047 | 1,676,190.47
HoAth 2% FR 1,770,000.00 | 2,300,000.00 | 2,560,000.00 | 2,700,000.00 | 2,660,000.00 | 2,660,000.00 | 2,660,000.00
&it 6,057,516.42 | 7,278,618.70 | 7,552,659.96 | 7,881,607.72 | 7,871,523.18 | 7.897,702.55 | 7,907,709.26

5. V55 B R B AT BT S5 e A TR

M4 A EEAFEH T, BT ATNFERLHETE], ARASBRARHEAT T, AP
SR B HIERA R TN . 2, A R B HGGE T T -
MEER | 2018 F 4 2019 4 2020 4 2021 4 2022 4 2023 5 | KEEH]
fHEMES | -138,072,267.93 | 148,240,000.00 | 254,280,000.00 | 118,220,000.00 | -2,030,000.00
6. Fi& B ) T
NFIRT 3 EEBLES RIS E LSRR R I T s
BA. ANRMIT
e 2015 2016 4F 2017 4 PREEAEH
KA 6,149,722.33 29.103,496.14 94,628,904.91 34,065,700.08
& R fhn 295,950.77 494,089.29 530,891.76 39,145.19
BN AMLILE 4.81% 1.70% 0.56% 0.11%

AT BT L 55 8 JE BRI 4% 6% MBS IMAIEER, Bl 2EMRSH
17%H0B SR A R CRAB IO . B4 5 Bk FIR B ERBLR R E A (WAL (2018) 32 5),

2018 45 5 A 1 HRIER 16%MIBR) o i 45 iR U BUR ISR BBLETLH 7%, #A
R IR BT BRI 3% 50, M7 3 % B SR R BB AR 2%t B AREE CHTILA
W B4 B T SR KR R EH X FTASE) . H 20164 11 A 1 B, fEHT

LHE RIS EED, RBAERASRE VWA SFETMMEEES, TEMEYOK
FlEE S, WARARE KRR ST . BB S RN TR ES R T Frs.

A, AR
0B E 2018 FIRHA| 2019 £ 2020 2021 5 2022 &F 2023 & AR
Bl 89,650,000 | 146,830,000 | 163,160,000 | 172,290,000 | 169,490,000 | 169,490,000 | 169,490,000

Bl S K F N 526,455 764,599 811,014 833,324 813,908 813,908 $13,908
L 451 0.59% 0.52% 0.50% 0.48% 0.48% 0.48% 0.48%

7. BPRAER K
AT SRR BRI X ER BT AR LB R E %t iR EE . k&R ELE
B o] B 2 AR RIS IR SR A e, RISV RIH (RSN RA, BB B, R
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L Sk B3 AL A PR A R RUR 2 R VS I B B PR A

T R ARV 2 E K TR B R 8, — R BRT RS IAR IR & . RIS K ARI20174
WA B ERIREIE BR, BT A RISTERAREN 71 AT, TR EN.T4%, 7ot
Bl A EEMBEREE ST, TREFRERAEI%EE. BT el IEEEN a8, &
b S R R AERRAE L, BEE LSRR, FREFESRIRMSE A ERNER, I T

BA T SR AR K 2R M 0.4%1Z HT T F 1%,

W B/ 2018 F M 2019 & 2020 5 2021 & 2022 2023 4 pi s
TP TR 42400 | 1,044,781,000.00 | 1,354,823,200.00 | 1,612,939,500.00 | 1,683,196,200.00 | 1,683,196,200.00 | 1,683,196,200.00 | 1,683,196,200.00
HikE 0.4% 0.6% 0.8% 1.0% 1.0% 1.0% 1.0%
2N S 4,179,124.00 812893920 | 1290351600 | 16,831,962.00 | 16,831,962.00 | 16,831,962.00 | 16,831,962.00

8. IR SR AT

A B HIEE BRI AT AE L RA R E R AR 005 I 2 57 R AR 5%
THET IR PRI RITIH . XTEERATRIAA (2018 45 1-3 A BART) RO IE Tl 42 [ & 5t 7= R Al
BETR, MRRAAMESIA, AR AR R %SRRI R E S AR . T A 47 IR
BT BTR

B NRMT
B 44 2018 &M | 2019 4 2020 £ 2021 £ 2022 4 2023 4 el
718 R p e ot 356,062.15 | 44747538 | 438,438.90 | 440,853.22 | 168.001.47 | 43,77526 | 170,612.03

9. BAMES TN

B A ST T B AR AR R ST DA R M4 1) B 8 B[] 8 B TSI

EHE W RIS R WKL EMRTIRT, MSAWELERNAFTETHET &, ~
PRIF AL I A7~ L8R8 ) I 7 B0 [ g B T ST o TR 97 17 0 B S HE AR B AR IR K8 41
ER AT REMERADDRE, FEHERI A5 F R L LR ERRRNE,
ST A E B DLR ARV i (0 B B P R A, P R TR A IR & R A
JICA B ) B AE F Z5 d e br & IR HE, X BRI TR (20234F LAY 75 SE507 Y [ 2 55 7= LA
HPAE R R S SR ET, S ARRAA R ER T, CARA R % R T
PREEEWALE. IR BB A ST a0 T Frm .

Bi: ANRHT
5 B /A 2018 FAH | 2019 4F 2020 4F 2021 4 2022 4 2023 4E ACEEHE
FEARMESCH (D 9,370.00 | 35,380.00 | 75,910.00 | 10,980.00 0.00 248.488.68

10. BB 51 nan
BEE AR AR, ARKNEEZRSBEMENIEERNL, RI\EAFSEER, A
R MBS BISOUER. KRR B RAT 302880 b LA R RAES L 5 & iRsh. — K

45 TIFR B A IR AT




T o 4 i BT AR 5T PR 4 ) M R 2 R A TR

17 A

BN, LMEAREFZE, BEFEE EHENKTEE. B0 amI/ I ENeRAES

AR ATEREATH, HFSELEEERARNE, ARRENEFEEL A H A

B 3T RIS AR B o AR S XS 24 7]

LEHBLMRE, URAHFHHTLAE N iR

i WAFIRA A AG 0T, DENARREERANREREBANEBANGES R, TR

N

RIBGRAC AR AT 3, SRR R AT (5 5. TN EIER &3 FAR.

BAL: ARMT
WH/ Fh 2018 £ 2019 5 2020 4E 2021 £ 2022 £ 2023 4
HMEERE 2,880,669.01 2,791,947.62 2.847,570.44 2,854,641.41 2,822,579.35 2,838,317.74
I e 717,551.06 851,614.00 946,328.00 999,282.00 983,042.00 983,042.00
KRS | 1,163,006,452.42 | 1,199,802,100.00 | 1,483,881,350.00 | 1,648,067.850.00 | 1,683,196.200.00 | 1,683,196,200.00
IR R 101,764.250.00 102,832,400.00 137,081,500.00 | 155,000,000.00 | 150,000,000.00 | 150,000,000.00
HiEEd 1,064,840,422.49 | 1,100,613,261.62 | 1,350,593,748.44 | 1,496,921,773.41| 1,537,001,821.35| 1,537,017,559.74
LOE A ARE) 105,009,516 35,772,839 249,980,487 146,328,025 40,080,048 15,738
11. FRf§H
Fir 15 8= g Ft BT 159 80« 29 4E P 15 L BLa
R 48 LR T R s o H 45 A B BT S B R UG S AR S T AR
Bfii. NRHT
I B /4E 4 2018 F AR 2019 & 2020 4 2021 £ 2022 £ 2023 KGR
FJ3iE AR 43,955,899.08 | 69,910,516.25 | 70,502,440.89 | 68.926,473.77 | 66,214,089.81 | 66,127.910.44 | 66,117,903.73
e FriRR 10,988,974.77 | 17,477,629.06 | 17,625,610.22 | 17,231,618.44 | 16,553,522.45 | 16,531,977.61 | 16,529,475.93
13 32,966,924.31 | 52,432,887.19 | 52,876,830.67 | 51,694,855.33 | 49,660,567.36 | 49,595,932.83 | 49.588,427.80
11, B E B4R g Fm

JEeAR B BBl =19 R + 37 |0 B RN — BB R g — B4 SO
IRYE BB TG B BB B I i, JFi2023F 5 FRMeREARFAE, A

YN S
& 7-3-1 BRALE B I S oL
Bir: ARMT
R /ERE 2018 F4HA 2019 £ 2020 4= 2021 4 2022 4 2023 KA H
-, Bl 89,650,000.00 | 146,830,000.00 | 163,160,000.00 | 172,290,000.00 |169,490,000.00 {169,490,000.00, 169,490,000.00
e EAEmAE 28,921,005.50 | 53,627,326.85 64,080,369.15 | 70,376,632.51 | 70,268,517.01 |70,268,517.01| 70,268,517.01
t: EAFEA RN | 526,455.00 764,599.00 811,014.00 833,324.00 813,908.00 | 813,908.00 | 813,908.00
k. HiERM 6,010,000.00 7,120,000.00 7,310,000.00 7,440,000.00 | 7,490,000.00 | 7,550,000.00 | 7,550,000.00
W BEHM 6,057,516.42 7,278,618.70 7,552,659.96 7,881,607.72 | 7,871,523.18 | 7,897,702.55 | 7,907,709.26
W WMERM
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WL ¥R B AR E IR A AR & S A S M (P4 T B

BTG U

e PR IRERR

4,179,124.00

8,128,939.20

12,903,516.00

16,831,962.00

16,831,962.00

16,831,962.00

16,831,962.00

RN 87816

. ENkFE 43,955,899.08 69,910,516.25 70,502,440.89 | 68,926,473.77 | 66,214,089.81 [66,127,910.44| 66,117.903.73
n: B AMEA
W EALSRIH
=, FiE e 43,955,899.08 | 69,910,516.25 70,502,440.89 | 68,926,473.77 | 66,214,089.81 |66,127,910.44 | 66,117,903.73
W BT TR A 10,988,974.77 | 17,477,629.06 17,625,610.22 | 17,231,618.44 | 16,553,522.45 |16,531,977.61| 16,529,475.93

g, i 32,966,924.31 | 52,432,887.19 52,876,830.67 | 51,694,855.33 | 49,660,567.36 |49,595,932.83 | 49,588,427.80
fn: AR RN | -138,072,267.93 | 148,240,000.00 | 254,280,000.00 { 118,220,000.00 | -2,030,000.00 =
fne #7155 A 356,062.15 447,475.38 438,438.90 440,853.22 168,001.47 43,775.26 170,612.03
W BAMEIH - 9,370.00 35,380.00 75,910.00 10,980.00 - 248.488.68
W EIZEREER | -105,009,516.00 | 35,772,839.00 | 249,980,487.00 | 146,328,025.00 | 40,080,048.00 | 15,738.00
Fi. BAERIEHE]  260,234.53 165,338,153.57 | 57,579,402.57 | 23,951,773.55 | 7,707,540.83 |49.623,970.09| 49,510,551.15

CI0) YrELR I 2

1. AR
A i BE A B A 1% [ B {9 CAPM AR SR,

HEAXWT:

K, =R, +Betax MRP+R, = R, + Betax(R, - R, )+R,

qp: K, — R B A A

R, — HRTH TR F

R, —TigmEiRE

beta —HLE W) 7 40 R Z 8

MRP ——Ti 3z ) R it

R —— s R 8 R

2. BEFHRSHYMIHETE
(1) WERERATH
D7 R 1 A 22 (4 1 5€
] e 2 2B A R TG K, B9 $5 A % BB AS RE e A3 I B AR /N, BT ELZ RS

i, BETAEREE, BT EKE GRIT S 4 EHETERERE B 0BRSS 3.94 %,
AVPAEHR S UL 3.94 %fE A TR 5.

@V AL BAL 2 1) R G R R 4L Beta
I FAENR ifind 1HIR &I EW, KIGP. RSP R RT L B RA TR B
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WL P R R IR A 5 R £ 3R e A E A B A B VS

AFGISAFFN Beta REUS, BEAR f, = 5,+[1+(1-T)x%} (AR, T JFARR

B, PAEVFEIITH Beta REL B, AR FATITE R K Beta 23 %%Z’é’ﬁiéﬁ@) Xt &
i beta WA R SATH E R G H) Beta REL ABIHERL TR,

P RERE | BEak D E Sl Rauisciadl ISR SRS
Il (D/E)

1 000987.8Z | WMFE & 33,031,989,672.34 19,207,005,330.86 1.1888 171.98% 25% 0.5192

2 | 000415.8Z | #im&E| 227,933,343,00000 | 32,532,739,618.45 | 0.6227 | 700.63% | 25% 0.0996

3 | 600643.SH | E#4EH | 6,528,206,583.93 17,681.273,884.08 | 0.9795 | 3692% | 25% 0.7671

¥ 385.32% 0.4620

BEAR B =B, x[l +(1 —z)D/E] s VAT B AL T W W B AT R B HBeta R 4L

AV FTRBBLR A 25%; HIEEAT] 2018 4 4 HREALHFENMA EMFZRTHEL, &
AR LR B 595 HEAT TN«

T B /4R 2018 FFRM| 2019 F 2020 £ 2021 & 2022 2023 % KA HA
T % ATHF BETA 0.4620 0.4620 0.4620 0.4620 0.4620 0.4620 0.4620
SErRAE ) 154.23% 221.00% | 281.80% | 310.06% | 309.58% | 309.58% | 309.58%
IIRCE R 25% 25% 25% 25% 25% 25% 25%
B RH 0.9964 1.2278 1.4384 1.5364 1.5347 1.5347 1.5347
@B AT 7 KRS B A

UEZR A 5 TR R SR B T IR R 22 B I R R AR, A1 40 BIEF BIE xR RIRIE A o b
A FT AR A BT B SR B PR USL3E B9 A5, 0 T ISR IR B R, AT 1 1991 FEBIPE RE
B EIRPIIEAE BT 4 LR H 28 B 3 EAE SRR AIRIE BdE AR URAR 38 TR S N T R

iR ER
VR R i gs
% Eip
KB KOS % M A 15 Has s

1 1991 963.57 292,75

2 1992 2309.77 139.71% 780.39 166.57%
3 1993 222538 -3.65% 833.8 6.84%
4 1994 1271.05 -42.88% 647.87 -22.30%
5 1995 987.75 -22.29% 555.28 -14.29%
6 1996 3217.54 225.74% 917.02 65.15%
7 1997 4184.84 30.06% 1194.1 30.22%
8 1998 294931 -29.52% 1146.69 -3.97%
9 1999 3369.61 14.25% 1366.57 19.18%
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WL PR EE R AR R R &N a EF I E BE 7 TP UL

AIE RRAH EiEgRTE
5 A = = , 4
EFR B T P A # ERWAIRH RGeS
10 2000 4752.75 41.05% 2073.48 51.73%
11 2001 3325.66 -30.03% 1645.97 -20.62%
12 2002 2795.3 -15.95% 1357.65 -17.52%
13 2003 3479.8 24.49% 1497.04 10.27%
14 2004 3067.57 -11.85% 1266.5 -15.40%
15 2005 2863.61 -6.65% 1161.06 -8.33%
16 2006 6647.14 132.12% 2675.47 130.43%
17 2007 17700.62 166.29% 5261.56 96.66%
18 2008 6,485.51 -63.36% 1,820.81 -65.39%
19 2009 13,699.97 111.24% 3,277.14 79.98%
20 2010 12,458.55 -9.06% 2,808.08 -14.31%
21 2011 8,918.82 -28.41% 2,199.42 -21.68%
22 2012 9,116.48 2.22% 2,269.13 3.17%
23 2013 8,121.79 -10.91% 2,115.98 -6.75%
24 2014 11,014.62 35.62% 3,234.68 52.87%
25 2015 12,664.89 14.98% 3,539.18 9.41%
26 2016 10,177.14 -19.64% 3,103.64 -12.31%
27 2017 11,040.45 8.48% 3,307.17 6.56%
28 2018/3/31 10,868.66 -1.56% 3,168.90 -4.18%
FARF% 24.09% 1,022.77
JUATE 3% 9.39% 9.22%
whm{E (e 233,851.88
WiliiE (2o 325,667.00
R LA 41.80%
T Lk A 58.20%
Rm 9.29%

V15 1T XU TR 2R 9.29%, T 11735 ARG i ¢ 495.35%.

@  Re—dlHF E KRG A % R A B 2

58 MRS RNT RARIE R GRS, 2 BT H#OIT M BAR E MR R T E R KB EHR. &
SBR T BV B AL BT AL SR S IR AT, BAESNAT LR R A AN R R, LB R B
PR AT, UL BEMRHBMER . A RRH R EEH:

(1) Mk AR

HAT, FmaEE AT REMBE SN 3000 F53Et, EE AR BT TIT LR TBIE—RE
KF, ZIRT A AX T B P AR R Te R 0 B3R, M B A e B0 IR T 22 ) olk 55 AR ) SR At
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L R R R AR 55 5 PR A F AR R e MBS i &I T 7 PP 15
o PR 1] T 24 &) HEAE RS I fE 7 .
WEIAKRSG S
KERE ., B e RS B ER 1.5%.
® WIHERNFHE
K,_R,+Betax(R, - Rf)-f-Rc, [—
T B /44 2018 FEFUARMA | 20194 | 20204 | 20214 | 20224 | 20234 | k4B
TC IR e R B 3.94% 3.94% 3.94% 3.94% 3.94% 3.94% 3.94%
ERP 5.35% 5.35% 5.35% 5.35% 5.35% 5.35% 5.35%
BEHK 0.9964 1.2278 1.4384 1.5364 1.5347 1.5347 1.5347
2l e R A 1.50% 1.50% 1.50% 1.50% 1.50% 1.50% 1.50%
M AT 35 B SR [ [E) 30 R 10.77% 12.01% 13.14% 13.66% 13.65% 13.65% 13.65%
() IR ERTE
LR E M B A A
R\ITMIFNR, SWLSEEEAMETEDT:
= R
p=y K& € —
ros (1+r x(1+r)
A
P—et B Il & R
R—FtEMPNERE
B, ARl
Trvm b
TR /ERE -
2018 F &M 2019 E 2020 2021 & 2022 £ 2023 4E K g4
B E B EiE 260,234.53  |165,338,153.57| 57,579,402.57 | 23,951,773.55 | 7,707,540.83 (49,623,970.09149,510,551.15
HrEH < 10.77% 12.01% 13.14% 13.66% 13.65% 13.65% 13.65%
Hr IR 0.38 1.25 2.25 3.25 4.25 525
HELRAE 0.9619 0.8678 0.7575 0.6596 0.5805 0.5108 3.7421
HTELER 250,319.59  |143,480,449.67| 43,616,397.45 | 15,798,589.83 | 4,474,227.45 |25,347,923.92 [185,273,433.46|
WA 418,241,341.37

2. FEEEMER™. ERE

G A3 B i AR B P PN E AT B
AR Y 2 FHE LI BB LR IRATTI A RZ AT 15

5 LT E TR BARRM R T o K % R 28 TTRR A B 7
3. BRASENEMEMTE

REANFEFEEERH =AM RRETE
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AL R R A PR 4w IR A £ A A TSI B W PR A

R AR A EA M E=IEA E LSRN+ R E R A 2B R+ R R B
=418,241,341.37 +0
=418,240,000.00 CHUEZ(|F70)

I\ b EER

ZEPRAl, HIRRBAL R A R AR AR &AM 418,240,000.00 TT, SWEATE F W %

253,303,992.96 JUAALL, AIRIEMEIE{E 164,936,007.04 70, BE{EZE R 65.11%.
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AT A0 RL P S R 2 8 BOR & BEGE M E SR A

B A

F=E

ESIR R H S

IRYE E R A RE V-l AR R A E R A R IR S e, AEMAL. B, AER
FN, PPEANRBITLERPEER, XhEREMAEAREIPAEAED 2008 F 3 A 31 HEK
REFW BT T VMl VPGSR RYE DL LS TR .

1. B EREIE S

HrE M E A 1,313,955,363.85 70, iFENAE 1,314,356,586.65 7T, A& IE{E 401,222.80 7T,

H{E 2 A 0.03%;

SR I EE 1,060,651,370.89 76, P& 1H{E 1,060,651,370.89 7G;

7R 4 AR A IR THTANMEL 253,303,992.96 76, iFA& 1 253,705,215.76 76, i 41E 401,222.80

TC, HEZFEN 0.16%.

FRET PR AETFESERWT

BA: ANRHT
G T I8 7 {8 VA E AE HEE Y%
A B C=B-D D=C/Ax100%
BB 1 226,925,264.52 226,959,529.65 34,265.13 0.02%
JEfRiBh B = 2 | 1,087,030,099.33 | 1,087,397,057.00 366,957.67 0.03%
Hep: KHIRHER 3 | 1,081,985,194.63 | 1,081,985,194.63 . 5
It 2 %5 7= 4 1,800,661.05 2,176,185.00 375,523.95 20.85%
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